
Date Time Country Economic Data Measures Forecast Previous

27-Dec  5:20am JPY BOJ Summary of Opinions
It's the primary tool the BOJ uses to communicate their economic and

monetary projections to investors
0.00% 0.00%

27-Dec  5:20am JPY Retail Sales y/y
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
1.80% 0.90%

28-Dec 5:00am JPY Unemployment Rate

Tends to have a muted impact relative to employment data from other

countries because the Japanese economy is more reliant on the

industrial sector than personal spending

2.70% 2.70%

28-Dec 5:20am JPY Prelim Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

4.90% 1.80%

28-Dec 10:30am JPY BOJ Core CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.50% 0.60%

28-Dec 7:30pm USD HPI m/m
It's a leading indicator of the housing industry's health because rising

house prices attract investors and spur industry activity
0.90% 0.90%

28-Dec 7:30pm USD S&P/CS Composite-20 HPI y/y
It's a leading indicator of the housing industry's health because rising

house prices attract investors and spur industry activity
18.60% 0.191
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Date Time Country Economic Data Measures Forecast Previous

28-Dec 8:30pm USD Richmond Manufacturing Index

Above 0 indicates improving conditions, below indicates worsening

conditions. Tends to have a muted impact because there are earlier

regional indicators related to manufacturing conditions

11 11

28-Dec 2:30pm EUR M3 Money Supply y/y

It's positively correlated with interest rates - early in the economic

cycle an increasing supply of money leads to additional spending and

investment, and later in the cycle expanding money supply leads to

inflation

7.60% 7.70%

28-Dec 2:30pm EUR Private Loans y/y

Borrowing and spending are positively correlated - consumers and

businesses tend to seek credit when they are confident in their future

financial position and feel comfortable spending money

4.20% 4.10%

28-Dec 7:00pm USD Goods Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers

-89.0B -82.9B

28-Dec 7:00pm USD Prelim Wholesale Inventories m/m
It's a signal of future business spending because companies are more

likely to purchase goods once they have depleted inventories
1.80% 2.30%

28-Dec 8:30pm USD Pending Home Sales m/m

It's a leading indicator of economic health because the sale of a home

triggers a wide-reaching ripple effect. For example, renovations are

done by the new owners, a mortgage is sold by the financing bank,

and brokers are paid to execute the transaction

0.60% 7.50%

28-Dec 9:00pm USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0 -4.7M

29-Dec 1:30pm EUR Spanish Flash CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

5.60% 5.50%



Date Time Country Economic Data Measures Forecast Previous

29-Dec 7:00pm USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions. Unemployment is also a major consideration for those

steering the country's monetary policy

200K 205K

29-Dec 8:15pm USD Chicago PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

62.3 61.8

29-Dec 9:00pm USD Natural Gas Storage
Inventories are used to maintain price stability during supply

shortages and periods of increasing demand
0.00% -55B

30-Dec All Day JPY Bank Holiday

Banks facilitate the majority of foreign exchange volume. When they

are closed the market is less liquid and speculators become a more

dominant market influence. This can lead to both abnormally low and

abnormally high volatility

0 0

30-Dec 6:30am CNY Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

50 50.1

30-Dec 6:30am CNY Non-Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

52 52.3

30-Dec All Day EUR German Bank Holiday

Banks facilitate the majority of foreign exchange volume. When they

are closed the market is less liquid and speculators become a more

dominant market influence. This can lead to both abnormally low and

abnormally high volatility

0 0

0-Jan 0 0 0 0.00% 0 0



Revised data released by the University of Michigan showed consumer sentiment in the U.S. improved by slightly more than initially estimated in the month of December.

The report showed the consumer sentiment index for December was upwardly revised to 70.6 from the preliminary reading of 70.4. The revised reading is even further

above the ten-year low of 67.4 seen in November. Surveys of Consumers chief economist Richard Curtin said the monthly increase by the consumer sentiment index was

primarily due to significant gains among households with incomes in the bottom third of the distribution. The report also showed the index of consumer expectations climbed

to 68.3 in December from 63.5 in November, while current economic conditions index rose to 74.2 from 73.6. On the inflation front, one-year inflation expectations edged

down to 4.8 percent in December from 4.9 percent in November and five-year inflation expectations slipped to 2.9 percent from 3.0 percent.

KEY DEVELOPMENTS – INTERNATIONAL

Japan upgraded its growth projections for the next fiscal year starting in April, saying it expected gross domestic product (GDP) to hit a record even amid risks from the

Omicron variant and supply constraints, Cabinet Office officials said. The growth projection was raised to 3.2% for fiscal 2022 from a forecast 2.2% real GDP growth seen at

a mid-year review in July, helped by a record extra stimulus budget approved by parliament this week. It would be the fastest growth since fiscal 2010 when the economy

grew 3.3% in the aftermath of the global financial crisis. The stimulus spending is expected to push up GDP by 1.5% this fiscal year and 3.6% next fiscal year, the officials

said. But the government sharply downgraded Japan's real GDP estimates to 2.6% in the current fiscal year ending in March from 3.7% previously, as the prolonged COVID-

19 pandemic and supply constraints in chip production weigh on the recovery. Given these factors, the government said the economy's return to pre-pandemic levels will be

delayed into the fiscal year-end next March from the previous forecast of by December.

First-time claims for U.S. unemployment benefits came in flat in the week ended December 18th, according to a report released by the Labor Department. The Labor

Department said initial jobless claims were unchanged from the previous week's revised level of 205,000. Jobless claims held steady after the previous week saw claims edge 

up off the more than 50-year low of 188,000 set in the week ended December 4th. Meanwhile, the report showed the less volatile four-week moving average crept up to

206,250, an increase of 2,750 from the previous week's revised average of 203,500. The modest increase came after the four-week moving average fell to its lowest level

since November of 1969 in the previous week. Continuing claims, a reading on the number of people receiving ongoing unemployment assistance, edged down by 8,000 to

1.859 million in the week ended December 11th, hitting the lowest level since March of 2020. The four-week moving average of continuing claims also slid to a pandemic-era

low of 1,919,750, a decrease of 49,000 from the previous week's revised average of 1,968,750.

RBI Governor Shaktikanta Das pitched for continued policy support to nurture revival in sectors especially those which are exposed to the evolving headwinds in the wake of

spread of Omicron variant of Covid, showed MPC minutes released by the central bank. The Monetary Policy Committee (MPC) on December 8 had unanimously voted for

status quo on policy rates for the ninth consecutive time. As per the minutes, Das said there was growing uncertainty regarding the evolving global macroeconomic outlook.

On the domestic front, even as the prospects for economic activity are improving, there is still a slack with key drivers like private consumption remaining well below their

pre-pandemic levels, he said. “Given these uncertainties, continued policy support is warranted for a durable, broad-based and self-sustaining rebound, especially to nurture

revival in sectors which are lagging and to safeguard those which are exposed to the evolving headwinds,” the Governor said. MPC member and RBI Deputy Governor

Michael Debabrata Patra too expressed concerns on the spread of the new variant of coronavirus, saying “suddenly, the global outlook has darkened”.

Britain's economy grew more slowly than previously thought in the July-September period, before the Omicron variant of the coronavirus posed a further threat to the

recovery later in the year, official data showed. Gross domestic product in the world's fifth-biggest economy increased by 1.1% in the third quarter, weaker than a

preliminary estimate of growth of 1.3% as global supply chain problems weighed on manufacturers and building firms. That was slower than the economy's 5.4% bounce-

back in the second quarter when many coronavirus restrictions were lifted, the Office for National Statistics said. Investors are braced for a further slowdown in the fourth

quarter of 2021 and a weak start to 2022 due to a rise in COVI9-cases caused by Omicron which has hurt Britain's hospitality and leisure sector and hit retailers. Prime

Minister Boris Johnson has ruled out new COVID restrictions in England before Christmas but said he might have to act afterwards. Scotland and Wales have tightened

controls.
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